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e /HVFKLIULWVFPV 9XHGHMP ECI HWV

e 5P\XP P U QMW XH GH GH pPXAMRQ
e 5p\WXP P Y QMW XH GH @ S YMRQ

e /HVFKLIULWVFPV 9XHGHMP EGI HWV

e 5P\XP P M QMW XH GH GH pPXAMRQ
e 5P\XP P X QMW XH GH @ S YMRQ

e /HVFKULIULWVFPV 9XHGHMP EG HWV

e 5P\XP P M QMW XH GH GH pPXAMRQ
e 5P\XP P X QMW XH GH @ S YMRQ

e /HVFKLIULWVFPV 9XHGHUHP EG HWV

e 5P\XP P U QMW XH GH G pFXWRQ
e 5P\WXP P U QMW XH GH @ S YIMRQ

VB (1(5%/ FRPSWAV H* FXWRQV SU YIMRQYY
“\BIO/($8 FRP SWV H * EXWRYY SUY IMRQ/
“\BIOV'$66$,1,66(0 (17 FRPSWV H*“ PXMRY SUY IMRQ/
“VBIOY) 2 5( 76 FRP SWV H * FXMRQY SUY YIMRQYY
“\DIOV&&S6 FRP SWV H “ MR SUY YMRQ/
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$ /RPHV QR DIRQ/ EXGIHW |

DERSWU T FRFHCHQNV G JpQUWDO GHDX

DWDIQWHP HQABN | RW WHAB! FHQAM FRP P XQDOGDPWRQ\RFIDG! &&$6

7 PDINMT HBCEFT “ BBQFT E3VCOF BOO' F CVEH' BBH- " DBTTRVFU
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AR
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( QAH ® ' NDQMHUHWE! P RV GH P DY 1O DXAS SDUHUGHQHP EGI GHV Qo SHQHV TXLGHYURQ
| DIUH SDWAH GX EXGIHWGH | RIPWRQEHP HQV GHYLY GHP DQGH GH SU[ GHV PDWUDX] HW
DILQ TXHBN \REQMHAADQFUMY CDQ/ ®f EXGIHW' HV SURIMDWRQY GRYHQMRXYHQAR WH
PWEQY | FH PRPHOMD ®Y GH FRPPIMRQ/ \SpFLITXHV (Q FH TXL FREFHUH
QOHRIAHP HQNVBN SURI UDP P HV SHXYHQASUHQGUH XQH RX GHY DQAQpHV DYDQAGT \WH LOFUW
EXGJ pVBLLHP HQAHQ Go SHOHV HWHQ UHFHAY

/ HVEXGI HV GW mSUP MV} GHY FRBPAAWY GRYHOA: WH YRWVDYDQABI  DYUD RX
DYUOSRXUMQH GH UHRXYH®P HQAGHY pOV &FDX  / HV EXGJ HW SUP MV \RQ/

XQGRAXP HQAGH S YIMRQ GHV G SHOHV HWGHV BFHWV GH GDQQpH

/F WPUF EFT WBVY E3N QPTIUPOT TPOUBEPQU T FON” NF UFN QT RVF 8 QS TFOBUPO

CVEH' (B DBS.M N8 DPCELIPOCFOU B SIRGXMEHP HABQAGH Go\WUP LGHUGHOHBSSH |

LOWULH HQ UHFHAMV

/H &RP SWM ) LDQFIHUXQTXH TXL WP SOFH GV FRP SWAV GH J HRQ GX SHIFHSWIXUHW®I
FRP S\ DGP LQVWADW  HAD SKRRJ UDSKIH FRP SVWE®!I GH GDQQpH SYpFpGHQM pFRXPH &H
GRAXP HQV TXL QHVASDV YRW SDUGI 0 DILH HW\| DGRSWUDYDQAMBI  MIQ GH GDQQH
(“O BWNFQU S -PNFT MFTUBEPQU MST EF M T'BODF QPHSBNN“F QPVS
NBEPQUPOEV CVEHFUQSN 1IG

' DQV ® FDGAW GH EXGJ HW \SpFLLITXHV GH @DX HAGH @WDIQWHP HQVO VBULIEDWRQ GX
SU[ GX VHYEH GRW WH YRWH DYDQAMBI ' DREWSRXUMDSS@ XHU VXU D | DRMDWRYQ GH
DQAPH \WYDQAM ( QJ pQUDOGN G TE IDARQYVH WHQGHNHQ MIEBW

3RXU MDSS@XHU DX HU MQMHU GH GDQpH \KYDOM BV Gr@EpUDARQY SHIP HABQNGH
P RGXBUGWIHWY GHV P S{ W GUHFW GFDX] HWRX GIOXMMHUGH QRXYHD®N B HY GUHFWY
@FDBV SYXHV SDUD BL WGV TXH @ VI H GKDEMIMRQ \XU BN & HP HQN YDFDQN
GRYHQN WH SUMVHVDYDQAB! H RAREUH GH GDQQpH

" HV QFIMRQY P RALLIEDWHY SHXYHQA WH SUMVAY HIB SHUP HAMQAGDMMUGHN Fub GW HOAM
BNV AL pBHQN FKDSIMHVEXG] pVBLY ( @V \RQAGFIGHHV

\RWSDU®! 0 DILH \RXVIRWP H GH GoFIMRQ GDQV® @ WM CH GHV QP SHOHV PHBV
GH ©@ \HPWRQ /sDWHP EQH Gp@EpUDQM HWMQ RP pH GHV GoFIMRQY SUMHV BY GX FRQHO
P XQELSDOMXYDQN

\RWSDUGWHP EQH L HBN Go SDWHQAB! SOI RQG FL GHWXY HAML HBN FREFHIHQOAG!
FKDSMH mFKDU HV GH SHYRQHG

1 RWH i Bl GPSEPOCBUFVS QRXV SHUP HAGH G* FIGHUHWG HQI DI HUBV RS IDWRQYI LD WAV $ GIMAL) XHUGH FHOLGX DPN QUBCVE QVCND
VHXOUMVSRQDE®I GH @ P DASXOWRQ GHV 1RIGV HAVGX FROAEGI GH BXUY JXOUWWY DILQ GH J DUDQAUWDQSDUHIFH HWSUREIW GDQY @

JHWARQ GHVI LDGFHV &FDBN
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/H EXGI HWGHV FRIBPWIVWY \H GIYMH HQ GHY J UDQGHY SDUHV DSSHOHV BV VHPWRQY GH
| RIPWRQEHP HQAHG LQHMARVHP HOW

5HP ERXWHP HQAWKUUP XQpUDWRQ GX SHYRQGHO LQGHP QW RXD@ BV HQ FDV GDU W
HABP ERXYHP HQAGH @ & RP P XQDX\W GH & RP P XQHV GH FHVBIGHV P MIRQY

/D VHAWRQ GH | RGFPWRQCHP HOMIHWDFH BV RS* UDMRQY FRXAUDQMY GH @ FR®WW 1 RXV
UHWIRXYHURQY GDQV FHAMA SDIWAH

" pSHAHV FRADOMY WV TXH @DX ®& FKDXIIDIH ®&f WESKRMH GV IAIGV GV
SUHWEMRQY CGH VHMEHV GDFKDWGH P D UHV SUHP LUV GHQAHWAHQ GHV EKWP HQV ®& SHWV

HQAMWAQ GH @ YRIUH ®1 SDIHP HQAGHVIP S{ W SRXUGRVEK WP HOA

' PSHOHV@HY] © WP XQPUDWRQGHVDIHQN P XQpUMRQ/ GHAMY FRAYDWRQY \RFIDBV
GX SHYRQHOSHUP DHQAVRX SRGAMHO DWXIDQFHV GX SHYRQEHO FRIWDWRQ DX &1$6
o XYUM\RFIDBNV

BXEYHQARQYY YHPHV DX DWRFIDWRQY HWDXWHY JURXSHP HQNV  LQGHP QWY GHV pGV
FROAEXWRQV

6\ QAFDW,QMUIFRP P XQDOG( QHU IV G( TXSHP HOMAWG( QALRQGHP HOAVGH @ 1IgYWH
6,(((1 | TXLQRXV DYRQV @@JIXp QRV FRP SpPWMGFHV SRUD JHMRQ GH & FOILDIH
3XECF GHVERHVGH WFKDUH

1IGYUH $P pQI HP HABRXUD P IVH HQRHXYUH GH @ FRFHWRQ GDP pQ@J HP HQW

QPUW JpQV SDU (RAH GAW & UHP ERXWYHP HOVGX FDSIMBO HVWWDFTXIWY  HQ
LOHEMANVHP HQN

7BV DQOXPV \KEYHOARQY \KEYHOARQY H FHSWRQCH®N

2 SpUDMWRQY GRGBH FRP SWWES!

SHYHWHP HQN HAIHAMARY GH SURGXIW QRVBP P HQAGH @ IMFDOW ) 1* |5 />DVAE®

GH ® BLCH IIQDFHV SRU D SWYX XQ PpFDQWP H SpUHQGH GHMIp j DWKBUD
IRIEW GHXADOYY | LCDQFGUH GH @ Ul RWP H GH @ VB[ H SUR HWIRQCH® SRXUFKDTXH
FROPWMW WUMRIDG! /H) 1* 5 SHP HAGDWKUHU]  FKDTXH FROPWW WUMRIDG! TXH
BN BMRXUFHV SHbXHV DSV @ VKSSUHWWMRQ GH O VI H SUR FWIRQH®! VRQAIGHQIT XHV

FH®N SHoXHV DYDQMHMA VIXSSUHWRQ /HY P RQAQN DX WAH GX ) 1* ,5 \RQMLLHV HW

UHFRQGXIW FKDTXH DQpH
1PVSN8 DPN N VCF EF - PSNFT M QS MVWN FOUFTUEF

IHM CGH SIRGXW  BHGHYD(FH GXWDDWRQ GX GRPDICH - YHOMYV GH FRGFHWIRQY GH
FIPHMgUH  BHGHYDQFH HWGAERW GH VHYERV FDQMHY  UHP ERXYHP HOVGH WD RX
UHP ERXUHP HOASDU GV EXGI HW DQCH HY GX WP SV GH WDYDIOSDWH SRXUGKXUFRP SW
HDX DWDIQMWHP HOM RU W UHP ERXYHP HONGHV FKDU HY GHV pFRBNV

) RQGV GH 3pp TXOMRQ ,QMIFRP P XQDBI FWFRP PXQD®! )3,& ,OMDIMGXQH HOHBSSH
SPHGMH VKU BN UWRXUFHV | MFDBN GH FHBIGHY FRBPWIMWY SRUD WHYHYHU] GHV
FROPWWY P RQ/ I DYRUIDHVY / HV IQMUIFRP P XQDON FROMMHOAD FKHBQ GH Ul pUHGFH

SRXUD W SDWMRQ GX ) 3,& TXLO UHEMAEXHQADX] FRP P XQHV

&RIDWRQ VXU @ 9DBXU $MXWH GHV ( QUHSWAY &9$( /D FRADWRQ \XUD YDBXU
DIRWH GHV HOAHSWMHY &9$(  HWWGXH SDU BNV HQAHSUMAY TXL J pQUHQAXQ FHURIQ
FKLLI W GDI | DIV HWITXLH, HIFHQAKQH DR P SRWDE®! ] © & RQAEXWRQ) RFIGUH GHV
( QAHSUMVAV /D &9$( VHUD SURI UYHP HQAp GXW FHV SURFKDIGHY DQQpHV DYDQAGT WH

! LQWHP HQAKKSSUP pH HQ

7D HV IRFIGUAV B HV GKDEMIMRQY SRXUBN U MGHQN VHFRQEDILHY . FRAYDWRQ | RGFLG UH
PFRQRP [TXH GURWGH SOFH DXWHV\E HV

" RAMRQ RUDMAUH HAVGH VRESDUWY  FRP SHODWRQ GH MDY CRAMRQY AYHYAHY GH
PWWES) HP SRV DIV /H UHP ERXVHP HOAGX ) &79% \iXUGI | RFWRQLHP HQMH [ DIW
LFLDIQV-TXH G BHYHYHP HOAGX | RQG GH FRGFRXAWCGH @ & &0 6* /

SHYHQXVGHVIP P HXEGN GFDWRQ/

& HWMRQ/GIP P RELODWRQY FADXWHY WHFHWHA H FHSWRQUHGN

( FUMAVDHY] O WHQJI RFIDWRQGHVHP SUXQN
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/D VHAMRQ GILOMRAHP HQN SHIP HWGH UHADFHU BV RS IDWRQY TXL DITHPWIQN GRWH
SDWP RCH

e /HSDIHP HONGX FDSIMRGGEHV HP SXQN
e /HFREWGHVWDYDX HWGEHYDFTXMMWRQY

e /HGDIIFMIHSRWY GH @QQH SWFpGHQM
e ' HVRSpUDWRQ/GRBUH

e /HVUFHMANGH) &79$ HQIQMMMAHP HQMD FRP P XQH SD\H ®VI DPYUAVHQ 778 HW
WFXSqUH GH O \RP P HHQmM) RIGVGH & RP SHODWRQGH D 79$

e BXEYHQARQ/\RTFIMYHV DXSUVGH @ VIWGH G XURSH GH @ 5p.J [RQHADXAH

e ' HVUFHANN GHP SXQARXYHDX

e ' HVpFUMUHVGREBUH

-3 QBIHCF N VQDIOBM

8O EFCDUPCCFN FOQU MT S-DFUWFT EPWFQU” W3- TVQ SFVS-T BVY
E* QFOTFT $ FUFYD' EFCUQFIN FUEF QBZFSMIT U S U EF N8 EFUF
-3 BSHGF E* HBH* F FTUBGHFDU F FOTFDUPO E2IOWF TUTTEN FQUQPVS
IN CPVSITFSW DBQUBMEF N8 EFUWF FUVCF QBSUF EFT Q8PK-U EF NBQOO' F
$ 3FTUDF RVEPO BQQFN#E NBVUPGECBCDFN FQU

$ FUF L BBOTBDUPO GBI F FTUIOTDSIF TPVT BN F EF
o QS WIPOOFMPVSNBOO' F CVEH' BBIF- FODPVST WH-N FQUEF 3
TFDUPOEF GCDUPCCOFN FQU FOE" QFOTFT DPN QUF FUFO

S-DFUWFT EBOWFTUTTEN FQU
o 4F FQ FSBWDN DBTF BBVCF Q
FUBV DPN QUF

. QPVSDPN QUBCMIFSNB S BMIBUPOEF NBOO' F QS D EFQUF

-3FYD' EFQUEF (PCDUPOC-N FOUGCBCDF M E* GDIUERIONF TUTTEN FQU

DPSH* EV N POBOUEFT SFTUFT S S BMIFS
o 4F FQ FSBWD Nt DSLVSF WSF Q



“ v [HVFRPPXQHVE' Q I IFIHQAGH @_FRP S \WQFH J* G WDGI SRXUJ* BHUQQNVU WFRP P XQDOGH FH | DIWHGN IQMYHQHQAGDQ/
] y T ®, J , — € £33 £ EJ@f Z] ' £&As Z o QRPEWI GRPDIGHY 3DURY GV FRP S WFHV VROAG: OJ X HV' S (F 3&, HO SDUMH RX HO VRVBW  1RXY WDYDIGBQY GH

FRIFHWEDQ/XQG QRPP* |LEGF FRPP XD & HVVHIYEHVVH UAADQFUYHQAEXG]“ VP HQWY

PP DK DGR QUADY &'5$7 3% E5BE & &350/ 4

/D P DXV GHV\RY HWAH FOMYHP HQAFRP P XQD®! DYHF \RQ SOQ@FDAGXUEDQWP H - 5pCGDPWRQ GX 6FKGP D GH & RKpUHGFH WUIMRUD®!
/ D SUMIMRQ GIQMKFWRQ GHV DXRIMDWRQ/ GXEEDQWP H HWFRQpH] 11 YUH QI pQHIH
rnecreaoms_oraercnare v v SUNEIRSIIGS eI s o ey
KDEH@Y HWHWAD 5pQRYDWRQ GH B HP HQIVHQ SHYSHAWYH QI | XHRSPIMRQ] YRFMRQPFRQRP
/H FHQAM FRP P XQDOBDPURQ\RFIDGI &&$6 SHIP HFAGDWIEXHUGHV DIGHVRX GHV oga A0S -8
6 RAHQDX | RFFURGEHP HAGHVFHQUAARFIDX GHVVHYIEHY GH SUR 1P 1y
SWw DVHF GDWIMBGFH\RFIDB! [ #6% £5'$8"
AR e e SRXUGN| DP IV BV SRSXDMRQY I UDJ I HY BV SHIRGIHVKI pHY AWDWRQGH
* HIRQGHVpFRBV SUP DILH HVP DWACH®! 1 RIFURQEHP HQVHQAHMEQ WP SV 830-84 KDQAFDS SHUM GDXRGRP H - $FPXHOAWBIMLY GH @ SHM HQ DGFH HW
SHMROI MXCQHWH 6RWHODX DPWRQVARFIR pGXFDWHV
SFRHOBXMQH HADQWOBHIH K FR IR HIP R R POH) NS Rea TIGae
GVSRMRQGHYBFDX] GX FHOAH VRFLDO 6RAEQDX] DQP DURQY FXGMUHBI HAKSRUAYHY GX WUMRILH DX

G YHBSSHP HOANGH @ SUDWXH VSRWRH RAGHY DRV GH SGICH

oo o [S695688 4408 S0/ 4I06TEI60NEEY Dyt (QHIGPHUDWD 5(62  DQPDURQGX DX
DQP DARQGH @~ 7IWHUH™

LQMUEFRP P XCQDAEHV EIEQRW TXHV P XQELSDBNV

WY FRAYHWWVHW MCH GLOFW WFRP P XCDXVBLH GROABI J\ P CDVH GH/RWP HV
SDWEISDWRY] @ FRP P MRQP RELOY DQP pH SDUG! FHQAM \REIDO3RWN H GH .
R D - SRXUDAR SOUPH T, i _ 7IDQSRYY @ GHP DAEH HWHYEHY GH WDQSRUWFRDILH R DQVDWRQDYHE @ 5pJ IRQ

$FFRP SDJ GHP HQAGHV SUR HWIRQEHY GH \DQW B GH GXULQUBEMWRQ HWEI HP HONGHY $ICH] QOWBMWRQGH SR HWRQCHY GH\DQN
LOMIHVHQP pGHHACH TXLH THAMHOAMBXUMAI Hj /RP HY & ROMKFWRQGH @ - & U DMWRQ DP pQJ HP HQAHWI HWRQ GH @ P DVMRQGH \DQW GH/RWP HV
SKDUP DFIH GH/ RWP HV DFKHYpH HQ

6PPXMDWRQ \J QDODWRQ pFOILDI H SXEQF GHARIHP HOAGHVFKDXWHHY GRQABI - © FKDXWpH BV RXYUDI HV GDWWBN DERBY
GPHIHPHQN GVSOFHY SDINQIV  GVFDWH RXYDP pQJ pV HQApHV GH @)

DO ) ORURGKEW (84501 9% 153 078

6WDWIJ IH FRP P HIFID®! U QRYDWRQ GHV DoDGHV 7RAM DPURQ]  GH FHSWRQ GH GOFTXMUWRQ @ FROMIFWRQRX GDP pQU HP HOAGH
BFDWRQ GHVEK WP HQN pFRGRP TXHV FRIFHWIRQ GDP p QU HP HQW! - Ek WP HQN UHDLY GROABI U\ RICHP HONAMAFRQUGD Y FRP P H FRP P XQDO
$FFRP SDJ GHP HOAGHV HQAHSUMAV YD B \DOUDWGH GDJ HOM GH G YHBSSHP HQW/
( QUANHQ GHVMWMY GH WD GX* RXBWEDL QDGH HABURP HIDGH HALDUYDX ERV _ * (0$3, GFKHW DWDIQWHP HOMRQFRGIFW DP pQU HP HQA\KUG! W GH
#69% & &' 6 HOY{ &6 " 44" Y *4448& & 5 #6U & ' 03854 1 DYDX HAGX J RXGW
SIRSUPWIALH GHV BFDX GX %7 - 3URP RARQ GX VRXUMP H HWR! | LEHV GH VRXUAP H
M7HUMAUH | pUR FK{ P HXY GH ®Q XH GXypH} HWFDP SXVUXUDOTXLYIVH | * HWARQ GHV FKDQAHY GIOHWRQ
COVHESSHD IR DARQCDCY RV & 1-0*85'03. " 50/

SPURQIHQIDHUH B PP F 0. . 618" 50/




- FT QRICDIFT RVIS HITTFAUNT WBBCMI'TFN FOUEF UPVUEPDVN FQU
CVEH" IBIF- TPOUMT TVIVBOT

y3BOOVBMI M CVEHFUFTUWPU UPVT MT BOT

v VOWFSIBMI  NFOTEN CV EFT S-DFUWFT EPJUDPWESES
NMFOTFN CNt EFT E* QFOTFT

yBTQ'DBNMI MT DS EJT WU T DPWE-QUWNVORVEN FOUMT
E* QFOTFT BVUWPSIT” FT EBOT M CVEHFU

yBTID'SYU  MTDPN QUFT EPIWWQJ’ 8- S HVMFST TIOD 3T FU
FBNUFSVO- N BHF GE' M EF 8 T1YBUPO

80G0 MFTUN QPSBQU EF BQQOFMSRVF M CVEHFUDPN N VCBM
FTUVOEPDVN FOUQVCND DPOTVNBCW FON BIEF QBSUPVUDIPZFO

$ 3FTUVOPVUMEF ISBOTQBSFCDF RVJ
QFS\NFUS D BDVO EF NJFVY DPN Q-CES 18
HFTUPOEF TB DPN N VCOF FUWT DI PYPQ' S T
QBSMAT “ MT *VFTUN QPSBOURVF DIl BDVOT3FO
TBITITTE FUQVJTTF RFFOBJ- M QPSF QB

|HVFKLIBWVFPV 9 XH GHQHP E® HW S
Sp\XP p X QMW XH GH GH pFPXWRQ S
& REW SDUHWIFHV S

" HV G SHQHV GH FDUDFPWUH J pQUDCHQ @I qUH KDXWH S

' HVEK WP HQN TXLMH@AHQW S HW

QHMIGDQ/ @ M@ YID ©® FRFFHWRQ GDP pQDJ HP HQV'S
/D FRP P XCDX\W GH FRP P XGHVO RYDQ6RP P HWHW (IDQGV

/ DFV S
$QP DWRQGH @ VB S
8 CH pTXSH H SHW HWSROYDBIQM S
8 CH P SRMRQP DIMMH S
" HVLOHWAAHP HQNV ELHQI LQDQFpV S

8 CH G-\ FRP P XQD®! DMMH S
8 GH VIWDMRQ| LQDQF gy UH \DIGH HQFRP SDUDMRQ DYHE GHV
FRP P XQHVGH @ DM S






/ D VHPWRQ GH | RIPWRQEHP HONAVAH Fp GHQUBILH GH
DX TXHY RQDRXWM GH FpGHOAGH H

- H i \XEDWRBOHWGRGE XQEpQl IFH GH \XUBITXHIRQ
VHOANSRGPWRQCHU} B Gl IEMGIQHAHP HQWY

/ 3H FpGHOAGH | RPWRQEHP HQWY  BHSRUMUMXUGDQQH HAGH
/ D VHPWRQ GLOHNAHP HOAVHWAGD | LEMBILH GH \XUGI

EX&IHW

2 QDIRAM] FH Ub\XEEWBI Gol LELW | \DYRU

/ H Gol IEMYRVBCSDWH GRGF | QDX BHSRUMU®!

\RCH GHVUHMMVj  hDDHU GDQVFH FDV ICFROMHQANGH G GXILH GH
FH Gpl LEMD \RP P HCH

/ H Gl [EMGH @ VHPWRQ GLOHWRAHP HONAVAGRGE GH

-84 384584 ] 3s" -*4&3

&K  BRXVFRQRPPDWRQGXH| XQH EDIWH GX SU[ GH G BPWFIMY DIQWTXH GHVWDYDX]
EDQVBNVEKWP HQVP XQFISDX] HQGHoD GH @ S WIR Q

&K  3WYMRQFRQIRPH
&K $ QRMUBN pFRQRP HV GHOMURQ ®H|] O P GFWR QCH & FOILDIH
SXEGF 6XEYHQARQDX DWRFIDWRQ/SRXU

&K y HV EXGIHW DQZH HV HDX DWDIQWHP HQVIR IUN WP ER WHQW DX
EXGJ HI pQoUDCBRXUBN | DY GH SHYRQEHO

0 RAQEH UHP ERXYHP HOAGH 1 WD SDUMAHY FR FAS\WM P RQV GHQ DQNV CDQV BV pFR Y
GREF ®&f FREWSDUHQ DQAD EDIMp SHP ERXUYHP HOAGHV | DL GH FKDBXUFR @R H
SDUGDXWHV UHGHYDE®NV | DIEBNV

&K 0 DO GDSSTFDWRQ GH DX B QRXV FR B\BEIOR § Y
EDVHVRQAPW \XUAP pHVSDUD ' * ) ,3
&K  /DSSHO SURWMM 7MHIH } D BoX XGH \KEYHQAR QCH 1Q R Q

SPYXHDX %3 HASRXUDTXH® BV G FHHV H VROANSDVH THRMp iV

30MHXLY SURMN RQADW DFKHYpV HQ P DLV GRXV QDYRQY SDV\RTp GHQHP E®
GHVQSHOHVQ GHVUFHMA VWEBMT FTUFT S S BMIFS

e /HFWWDGH

e /D @P RDARQGHVIUEKHV URX\M GDYD@Q HWGH %4IDWX
e /HVVROMWH30 5 GH O WRXAM GH 1 DYDX

« $ERGV,FLO RYDQ

e 0 XUSKDPS 0 RQERW

'+ DXWHY SURVIW ROAGEXW HQ HWRQAVH SRXUAXYUH HQ
+DQ) DUVHMFHVWIFKQTXHY  7HQQVFRXYHWY /DYRLY  3WW G SEL YpJ pVX|

6D GHVDQPVHASDING)  61WM IQMIHW
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/ D SUHWEMRQGH 11 YWH ,QIpQHIH & RP SWM P RQBQN
8 QH SDWH GX \DDLUH GH @I HQM GDFFXHOMEDARQNHQFKDU H ®VI DY GHQTX W
SXEQ XH HWGH J pRP qWHVHQFDV GH YHQM GH \WUDIQY

/ D SHIFHSWRQ GH @ | H GDP pQDJ HP HQAHQFDVGH Go'S{ WEH SHIP LV
GH FROWAKUA GHV SDUEXCHY FRP S\M

0 RQBQNV HQLQAMNAP HQV

0(& &5 )"#5"5

( QGPSHH GH I RGFWRQEHP HQW GVWDYDX GHQAHMHQ@VDX &I HP HQV EHDXFRXS
GHWDYDICHQWJ IH P DIVGDXWHV] SOQLIHU YRUEKWP HQVPXQEISDY S HW

( Q@ SHQH GIOHMAHP HOAMD FROMEXWRY]  +HWAD TXLSRWM @ Fub DWRQGH
®IHP HOVHQ S YXV HQLOHMANHP HQNV

( Q@ SHOH GLOHMAHP HQVG\MGH SRXUD WMGHIFH DXRRP H 778

( QUHFHWIV GH | RGPWRQGHP HQIV BV B HY HWKGH \KEYHQRRQ GH GoVIW

SRXUXQP RQBQAGH @H DX | RGPWRQHP HQAGX ®J HP HQW
GXJHFH

( QUHFHW GLOMHMAAHP HQAXCGH \KEYHQARQ SRXUG\MGH SRXUD
UMGHFH DXRGRP IH

&0 -84

/JHV GpSHQVHY GH IRQFWLRQQHPHQW VRQW OLpHV DX SH
HW DX[ FKDUJHV GH IRQFWLRQQHPHQW GHV ORFDX[ FKD
WpOpFRPPXQLFDWLRQV HDX DVVDLQLVVHPHQW2 DX[ V

ORQWDQW SUPYLVLRQQHO DQQpH VFRODLUH ‘o
PFROH PDWHUQHOOH > o
PFROH pOpPHQWDLUH 5

WUDQVSRUWY FDQWLQH HW VDOOH SRO\YDOHQWH

126 (1)$176 48,217$335,6° /250(6 (7' $16/( 66,1 6217/(635(0,(56"' ( /$ 1,£95( (1 (

/JHV UHFHWWHV GH IRQFWLRQQHPHQW VRQW J

OH UHPERXUVHPHQW GHV FKDUJHV GHV FRPP
GLVSRVDQW SDV GUpFROHV VFRODULVHQW Of
&RPSWH ORQWDQW »

OHV SURGXLWYVY GHV UHSDV IDFWXUpV DX[ IDF
ORQWDQW »

OD FRPSHQVDWLRQ SDU OupWDW GH OD " FDC
PRQWDQW »

& '" 1 $&+&6/ &44&

(Q GPSHQVHV GH IRQFWLRQQHPHQW OHV FKDUJHV OLpH'
VXUYHLOODQFHV HW OD SDUWLFLSDWLRQ DX FHQWUH VF
PRQWDQW »

/D FRPPXQH SDUWLFLSH DX IRQFWLRQQHPHQW GH OD PL

PRQWDQW » HQOYLURQ VHORQ OHV DQQpHV SDUWLF
GX IRQFWLRQQHPHQW

& W \WBIGH HQ G SHOHV GIOHMAAHP HQNCDGFD | SDU
O UJ IRQHWRTFVIMRQ GH FRP SEP HQAGH | LDGFHP HQADXSU4V GH
G5J HFH 1 DWRQD®I GX 6SRW
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/ HVAXEYHOARQVDX] DWRFIDWRQ/\NRQAYHYPHVj  KDXWXUGH
| RIPWRQEHP HQVFRP SWM

DQHRGrSHAHVGH

/H SURIWDP P H mWAHUH} D UHoX XQH GREMRQCGH HQ

“@SHQHUNGDQVBN DQAPHVj YHQU $X SURIUDP P HGH | LQDQFHP HONGH

GX SRWM GH © VHF B J pQo DB DX VWA GX EXGI HAFRQAEX\W GHVWAY @Y
SRXUG DERIMRQ Gp\MGHV GIONUW WEXLV SHP HABQAD WP XQUDWRQGXQ

\VHYIEH FIMTXH YRUS

TXIOADI IWGH

1 HV UHFHWY GH VH UH QWQABDV GUHRWP HQAUXUGRWH GREXP HQAEXG) pVEALH
0 DIVXQH VB GRQMBI Fe XUEDWHGXWY  FRXS \EUGHV YIMWMXUY TXLUHMMQN
FRQRP P HQNMMG FIGHQASDURIVP 1 P H GH YIYUH LEL

(Q GPSHQVHV GH IRQFWLRQQHPHQW XQ ILQDQFHPHQW
GH /RUPHV HVW SRQFWLRQQpP VXU OH IRQGV GH FRQFR;

ORQWDQW » YRLUS SDUWLH VXU OHV UHODWL . oF - - >
410 354 FRPPXQDXWp GH FRPPXQHV (Q E LU R QAMIRTIRS X OIS OD AR SRS
GRQNV GHP SUXQN
(Q GpSHQVH GULQYHVWLVVHPHQW OD FUpDWLRQ GX W
( QIRGPWRQLHP HQW
/DXVR SDWEN pH VHUD GVSRQIE®! G VG P RYGH MIQ I H FROADWGHQAHWHQ\HID
0 #* S FRP SWWELDH GpV
6XUBH | RQGV GH FRFRXW QRXVSD\ RQV®! UMM FKDU H SRXUGDFKDVWGX Yo KIEX®! TXLVHUD
Jpp SDUGI FHQAM \RFIDO
(Q IRGPWRQGHP HQV 1DV @Vj pEHI HP HOAGHV SUR HWMRQHY GH\DQN &RP S\WM
4" | 55 P RQEQW ( QUHFHWY GH | RIPURQIHP HQWV B HUGH @ SKDW DFIH TXLWHP ERXUH @

G DQ YRUS \HPWRQPFRRP H

( Q@SHAHVGH | RIPURQHP HQMBN FKDU HV @ HVDX SHYRQUHOMFKQT XH FKDU p GHm
BERFKHUBNWRY}  GoGHLI HUHWe

6XUSHQHBSSH QGpH SDUD FRP P XQDXW GH FRP P XQHV RXVFRQRP P RYVHQ
YRUSGVSDIH

( QUHFHWH GH | RPURQEHP HQAWFH@N @oHV DX mi RGGVGH FREFRXY} HQ
DX FRP SWM YRUS  SDUH \XUGN UHDMRQY | LDGFLG UV DYHF

O FRP P XQDX\W GH FRP P XQHV
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(Q @SHOHV GH IRPPWRQGPHQN  SDIHPHQN GXQH SDWFISDMRQ | @ FRFHWIRQ
GDP pQ@J HP HQWV DQ YRUS  FKDSIMH FRQDFY

( Q QSHAHV GLQMHAHP HQV  SDIHP HQAGHY GRMHY SRAUD WQRYDWRQ GHV m | DoDGHV
FRP P HIFIDBNV SPYXVHQ

( QUHFHWIMV GH | RGFWRQCHP HQVXH \XEYHQARQGH HW\pH DX
UHP ERXUHP HOAGHVIWDY GH O FKDUpHGHP IWRQ39" ' HW HWIpH

DX SRWM GH P DCPI HUGH FHQAH M@ DWXp SDUD VHFWWAUH J pQoUD®I TAL
DQP H @ WADMYJ IH FRP P HIFLD®! GH @ Y®I

( QUAFHWHV GH | RGPWRQEHP HONB HY SHbXV SRXUBN Ek WP HQN
PFRQRP [TXHV

& 7*30// & & 5

( QGSHQH GH | RIPWRQGHP HQM DY @V DX SHYRQEHHW  GHOAHMHQGX VM HW @
KYH®FHGHOEDI@DGH &RPSWM P RQBQASYYX GH HQ

( Q@SHUHVGH | RIPWRQIHP HQ P SBWIRQ 4 DRDWRQ GH GRAXP HQEMRQVRXUMAT XH HW/

5063%4. & 1DV @V] GHQAMHQEKWGX %7 6L DO XH HAHQUHNAQ GHV FKHP 1Q/ GH UDQERGPH

THUMRUA] pUR FK{ P HXU SDUFLSDWRQI LDAFIGUA \RXVI RWP H GH\WEYHQUIRQ DX & RP

/ RFDCBRXUG, P SBLGHV3RUMVGX 0 RWDQHW @* UDSSH HWP M| GVSRIMRQGX ®FDO

DQFHQEH SHFHSWRQ HWEH GHQHP E®I GHVEK WP HQIV GH @ UH GHV TKHXUBDXY GDQV®!
& 1-0*&b FDGUH GX SURJ UDP P H~7HUMRILH | pUR FK{ P FXUGH/ RQIXH® XupH™ 3WRIWDPPH' HILREG  &DP SXV5XUDO5HP ERXYHP HQNQNJ IDAGH ©
'03. "5%/ P XPUMRQGH @ FKDU pH GH P MWRQHWJ DBP HQAGHY G SHQHV

3RIWPPH' HILQRG  &DP SXV5XDO5pP X UDWRQGH @ FKDU pH GH P MIRQHAG SHOHV
GDFTYXMWRQHWRX GHWDYDX] GCDQVENWAY @] SRXU

GDFTXMMWRQHWRX GHWDYDX] CDQV GV \D@N GH | RUP DWRQ SRXU

$0. . 6/7$" 50/

( Q@SHQH GH | RIPWRQGHP HOM WDV @ VDX SHIRQIHCHW G QWRQ GHVGREXP HQNV
JUDSKIWP H HAIP SUHWMRQ HWDX] DERQEHP HQV GYHY DYHF GV SUAEMILA FDQD
0 DIGKIPS \P\é




' DQV® FRQM \M DFWHOGH FRJ@VP RQEDX  [OHVAGLLI LEL®! GH U DOHUXGH SWYMRQ
| LDE®! VEQAICHVAGLLI LEL®! GH SUp\DI HUGH GDYHQU / HV KDXWHV GH SUL P SRUBQMV \IXU
BN FRP EXVEBN \RQAG} @ P DIV QRQASDV pW SURMMRQQHV GDQV FH EXGJ HWFDU
HBN \RQMRXMY FHOMY /H FREWGH GyOPWELY \HP EGI DXL SBHIEH ®f FKHPLQ
GXQH KDXWH DBWY TXH ®1 6 lHHHQ S YR DIWIIQ XHEDMHGH  GHVSU[ SRXU

/ PVT QCPOT W QBS.J EXOTDSE- N TPNNF EF TBCW QBS
BQPS MBOO' F Q8 D' EFOF FUEF BF VO QPIOUE® BBQF FO TFQUFN CF QPVS
S BR/TUFSMIT QS WILPOT

EDBIBHF QVCND $ PN QUF

JH6,((( 1 DWKU

e JHRQHWHQAHWHQ GX W \VHDX GpFOILD] H SXETF
« P DXMH GRXYUDI H SRXUBNWDYDY] pGPWITXHV

«  FRQM GBI GV PJI DWRQ/GH \HYFH SXETF ( GHAW
1S WIPO

5BOTLIPO" OFSH URVF $ PN QUF
/H6,(((1 DQPH®IWMDX$* [7( TXLDFFRP SDJGH BNV FRBPWHWY GDQ/
* O PRODWRQPCHI pWIXH
e OVSIRWNVGpQHU IH UHIRXYHDE®!
*  OVDPURQ/GDCEDSVIMRQFTP DI XH
e Ol @YHBESSHP HQAGHV,59(
1S WTPO

3* TFBV EF Dl BMVS $ PN QUF

/H6,(((1 FRP S\ ® G YHBSSHP HOAHAD J HWARQ GHV WWHDX] GH FKDBXUSDUWP LAV
FRP Sp\MQFHV

QQMIHAANRIP P HOAMD

« O P DXAMVH GRXYUDI H SRXUD FUb DWRQRX @H \WMQURQ GH W\VHDX|

e O JHWRQWIFKQTXH HADGHU pWTXH

«  G{ SRMIMRQGH FKDX | HIHVELRP DWH

« ®VDFKDWGPHJIH

e O SOQLEFDWRQGHVIQHWANHP HQNV

\GHV SOMRPHY GH WRFNDIH GH SOTXHMA ERY GHMPHV |
FKDXI | HUHV ELRP DWH

1S WTPO

$FWF TPNNF FTUSN CPVST F QBS MT SEFVBCWT BV DPN QUF
QPVSNE N POBBOUEF

DIP HOMU GV

FDFUWFT

/ D JHWARQ GH FHAD\SHPWIHVM P DWAMhH HQ FH TXLFRGFHCH ®V I r WV HAFp P RQHV
1 RXVShYR RQ/

' HV QSHOHV FRP SPP HQBALHY SRXURQM WH LOFUMA FRP P H GDQ GHIIHU L QRXV
EpQl IFIRQV HFRWH FHWH DQQH GH “@\W FXEWUHOM XQH \KEYHQARQ TXL SHP HWGH
I LDQFHUGHV \SHAVBFBN RX BHSUbVHQEMRQY J DMWY HARXYHIMV | VXV /H SUGFISH
GDQVFH FDVVHIDMGIQFULH BVIBOUEF E* QFOTFT RVF EF SFDFUFT

' HSXIV O SUHEMRQ GH | GXUMAHP HQVGH @ FRFHSWRQ|]  GDURVDI H™GH RV
SDUMUHVHAG @I XpH] & QRHSIMH] %G( P SELGHV3RIMVGX 0 RYDQ
&HAMA DQQPH FHAM IQFUSWRQ HVASBVHONH HQ DXI P HQEMRQ P DIV LOVDI MMM

GXH FRUHPWRQ GIP SYIMRQ FDU®! VL GH @ SUHWEMRQ HQ H®I Pr PH QD SDV
PYROP ,CHWRXRXY GH

' PSHOHV SIRMMRQPHV j  KDXWXU GH SRXU BV GpSHOHV |  YHQU GX
SURIDP P H GH ™ @ WAHIH™SRXUBITXHAIGRXV DYRQV SHdX HO
3HWMDSSHOGX SIRIDPPH  GRXV DYRQY pW OXuDW HQ 11Q GDQH GH FHW

DSSHQ  SURVVTXLQRXV SHIP HAGLP SOQMUGHY FXWXVGH | RP DWRQLEL j /RP HV
) RWGX FROMMWTXH ®f PRQGH \DOUb \H IRPH WRS SHX FDU BV WP GH
IRPDARQ \RQV BIQEIGHY TXH BN MXQHV SRXUDHQV EpQlIFIHU GH SOV GH

SUR HWIRQLDDDWRQ GDQV GHV GRP DIGHV SRUMXY TXH GHV @] H IMMON] /RPHV
SRXU SRXYRU DFFXH@J BV IRPDUWRQY/ RXV DYRQV SIRSRY XQ SIRIWPPH TXL

SHWP HW GD@HU SOMHXY RIDQWP HY GH IRPPDMRQ GDQV GREMPW GH FHU XQ
FDWB®J XH GFDO

/ D FupDWRQGH FH FDW®BI XH @ P MH HQ SOFH B AT XH GHVI RIP DARQY @ UHFKHUFKH
GH FOHQNV HVAWH | HRWpH @FDBP HQASDUXQH FKDU pH GH P MIRQ WFUX\WH SDU @

FRP P XQH HWIIQDQFpH | SDUGDSSHO]  SURMW 1RXV DYRQY WX HQ xXQ
DFRP SWM GH HAHQ / D FROHQURQ S YRVKQ YHYHP HAHQ
GH

/H\DDIH GH @ FKDU pH GH P MWIRQ HWQHI UDBP HQAILGDGFp DIQL TXH GV WDYDX]
H | HA\WpV GDQV OV DN GH | RIP DWRQY

/H SDF GV FRFHWIRQ/ GH FIP HWiUH @EWHV \H hGXWHWD FRP P XGH OQFH XCH
SURFPGXUH GH WHBIYDIH GHV VP EHV /sDFFRP SDJ GHP HQVGXQH \RFIpW \SpFIDOHH
HVAQ FHWDILLH ®1 SDIHP HQAWH | HID \KUGHX] H HUFLERV 778 \KU



BQOBSFNFOT  S/F 1BVMBSFBV  ®JHP HQN YDFDQN IQDOEWY _1PHU
IONIGY DX SRIDPPH GH WMGHIFH DARGRPIH  pQRYDWRQ BXEH SihYxH
QMDDEGN HQ G \VWe \WGH GH | DMDELDY HQ WDYDX] j SOQUIHUHQXWM
-PHFNFOJ' DPM QSNBX- 1MBDFTEFT. BRVJTEV. PSMBO 2 FFXSp 7WDYDX
| SPYRU VRWUH MROMRQ FRQRW pQuUDO / RIHP HQAHQ pVMGX\VDI H DYDGFp

- PHFN FOUQFDFQUPO  3VF EV 1BCPBBNB 2 FFXSp 7WDYDX | SWYRUGDQ/D@
\D®I GHDX ' HYlV I QV 778 HASHYXV HQ P DY/ ! HPMRQ GH
GRXFKH HWP DUFKHV

-FT BUFNFST EF NROF-QIITF S #VUERN QW] UH GHV 7KHXWDX  _1PHEUCH

U KDELMEMRQ GH @ J UDQI H H\GHV EXWDXY] TXLVHID SRW SDUD &&0 8QWUDIQ

SHP HAAQWBMWRQ SURFKDICH GXQP DUDIFKHU

3FTWBVBOUO %R44" BCDIFOCF “DPM  3OFHVGHVO DTXVGX 0 RYDQ  7UDYDY

GHQHPE®!j SYRU VR\MH MROWRQ FRQRW % WP HQAHQ p\BMGX\VDI H

( "UF DPNNVCBM5XH GHV7KHXWDY]  YBICFRP PHIFIDG  WHQRXYHBIUHQ LQMI IDQN

GV FKDU HY GHQAHWHQ SRXU®I SURSUPVBILH HWSRXUG! GFDWILH  WDYDY] SRXU

DFFXHCSHYRQHV P RELOW W GXIWM

11 B\ BDF " W¥FQOU 1BS.JH UH 3DXO %DWHDX  $XYHQV  3RPSH GH

WRXSpUIMRQGHDX +6 GHYV] \ROFWU 3DINQ) ' D@V IQXMIEGN GHYLY BHoXV
= 6ROMRQ ' D@V DOHROILHVHQEPVRQ GXDEIDY  SHUP pDELOW

j IDIWHHQPTr PHWP SVTXH ® SDUNQ) DUlhUH GH @ P DIUH

#PWRVF FO WFTU UH 3DXO%DWHDX 5HQRFHP HQVGX P XU H WUHXU

H SHWH WFMH®BI BHFRPPDQEH /5 10) ) DFHMAV  FROMHQARRQ | MJIQHU

HMQEUD /D WQRYDWRQ GH @ YIWICH GHYUDIWW WH SUup YXH GDQV BV DQPHV |

YHQU HAP pV

8DPW GSNBE \RWWUH |, Q LOADWRQY HQ FRXY GH WDIMP HQAV GHVY I Qo DYHF
GHQAMSUMH 3HHLD & RJRWHMAYDO \KUIFKDXI TH FRXUj  YpJ pVBOHURX | HP HUD
FRXU DU UH — pWGH HQ FRXY 9 pULIHU GDYDGFHP HQAGHY WDYDX]  Gp\BGFKpIWY
PFKPDGFH 7

SDPVE NBUFSOFNE  \RWWUH | XIWAV WFXWHOMY HWGD@N GH SDIRQG | FKDQIHU

BWTXH BV I XV VHRQAP\REPHY 9 HOMMROHW& 7$ | WDIWU & RQRWWGPW |
H SHWWAHU

B70 (176" ("6(59.&( 38%.&™

. BEF QWBDF ' BO PJT . JWFSBCE ' pIDXW PDWMXY pQHIpWIXH  EkWP HQMpGHU LYRUA
FKDXI | DIH DX | IRXOWDQY I XOMRQ  EKW  KXWHUHY Gol HAMHXVHY MROMRQ LOMUHXUH DEVHOM
\RWUH] WH DI 8\DIH KD@GDFFXHCHMD® GH SDXVH | UHSHQWHU 3SDWHH®I 30 5 ] GDUIGUH j
FRQRWMU $XGAWFRP SBWWHWP ITXH  DFFHWIELDN FKILIUH GV WDYDX] WHWP LTXHV j
\REFMIMRQ\KEYHQARQ/HQ

0 GIDF EF WPPVSIINF  3PVAF E*' VBNRO e\ pQoDOAGV P pGRFUH  3URVW GDQV BNV DQAPHVj
YHQU UHP SOFHP HQAGH @ YMICH HWIQAB@MRQ GXQ SR B j JWIDQXPV pWGEH HQ FRXY SDUD
&8&0

$ FOS TPDBM 2 VBSJFS) FOSI #BDI FND SUHFHY RV IXDEH pSDUMRQ/ SRPWHDBN
LOX 1 MDQMY  GHMYHQFRXWY * RX\EUHV Gol HRMHXVHY UVTXH GIQ IOIDWRY  3URVW  H \WQURQHQ
FRXY Gp\XGH DYHF @ &&0  FRP SpWQFH \RFLID®I

#INPU’ RVF 2 VBSJFS) FCS) #BD FND  9DIHV YMPHV SBIQ \KG  WRUWAV H WUHXY RX 1BV
\ROILHV HQGHPDQGHGHGHYY  eFOILDIHREVROW /(' | SWYRU

#ENFOU $ZDW  UH 3DXOVDWDX $FUWRY/  ( YDOHUKJ HIFH GH @ \pFXAMDWRQ  pWCH GH
QP RMRQRX U KDELDIMRQ

. VST N VQDIQBVY E* HBE* T MDBMIBUPOT

o OXU SIEKDWDX SubYX FHAWM DQQoH

o 0OXU 6RQH SupYX FHA DQQH

o 0 XUYHW®! FIP HgjUH

o 0 XWGHVSWRP HDGH

o $PWRQ SURIWDP P HGH I HFMRQWKU DQ/ SURIWVHUVHBQ! U TXHQBMRQ

" NFST NVQDIQBVY FYUFOT.PO UDH GH @ &R[ &KKWIQ 3RV FROMKFIRQ GXQ
Ek WP HQADX \WRFNDJ H GH P DWUHOMFKQTXH FRXYHWSDUGHV SDQQHDX] \RDILHV

o 0 DWMHGRXYWDIHSWpH 6RFIpW 25,2 1 \KPMUH FWSDQEHDX

o 0 DWAMH GRXYUDIH FRP P XQDB!I  GD@I HWEDWEDI H

o e\BW 7WDYDX IQWVHQ

SPIUFT QVCNRVFT  URX\M GH 1DUDX 5$6 7UDYDXY WFHQN HQ WJIH DFFHWIELDN 30 5 HW
FKDX | DI H TXLSHUP HAMQAKGH RXYHWMUBH | GDQQH

BEDEV 1S " VEPO 5RXAM GX 3 $XCRQ /IHX TXL SHP HWGH UHRIQEH ®f FHQAH M@l DX
TXDMHUGHV pFRBV (VW MX TXL P pUMWDIHQAGH WH P RGHQ\DV SURP HDGH HQ SOWDUH j
U SDUHUHWFKHP LGHP HQN FubHUSRXUUHRIQGEUIH BN pFRBV 8 Q DP pQDJ HP HQAGH URVHUDIH SRXUDIW
r WH S YX HQ FKDQAHUSDUWAFLSDW

. BDI“ DPWFS)  SOFH ) DRV 0 MWMUIDQG &KDXIIDIH IGHIFDFH pFOUDIH Yo\MUM
LORRIMDMRQLOX | MDQM  7RIVMUH GpJ DGH
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SHUTF DMV QoI DYRIDE®I GH @ FRP P IMWRQ GH \pFXUWMY  DEVHEFH GDBWM \RGRU
IFHQEH WDYDX IDIW WFHPPHQN 7UDYDXY GHOMHUXWH 3WRIDPPH] 0 +7
SOQSGUDQHO

“FT BVWPET  XQSOQ GH QRYDWRQ D SHP IVGH QRYHU OWRLY 0 DD * IDQYH
VORQ 6RAH /X(HY /D 9D@®H /D 0 DOGHIH DYHF GDIGH GH G QUHSWMH | 9BW
G(PSBL JWFH | XQH WEYHQARQ & HW DPWRQ HAMQFUMM HQ LOMMAAHP HQNV YRU
SDWH \KUBN LOHWAHP HQV - $X VRO VD G SHQH HAGH +7  $PUWRQ

XQH QRXYH®! FDP SDIQH VHDIWj  SURIWDP P HU SURFKDIGHP HQWVFDU GH QRP EWHY

OYRL\RQNHQP DXYDLY p\VBW

-BQFUF D BWJ F DGFHQW QEEDWGIQWIWYH FH @HX HVADXIRXUBKXLSHX XWDH

,OD HYL \IXFFHWIYHP HQVGH @HX GH WRFNDUH DWRFIDW  GHQq WP HQVG KSDG
\RXKDMIWMHQ \HYIU P DIV IO HVILCDBP HQMARS p@IQ  (VBW WV GpJ DD®

CREP P HONHQVRWWUH 3URVAVY \WRXYHU

$1BOFME EV 7FVY $1BUFBV  GDIQRWME WFHQVHIHRAMp SDU XQ DUFKIWMAM

SPMRY/  \RXFUSWRQY HWGHP DQGHV GH \MEYHQARQY HQ FRXWY SRXU @ SUHP g W
WDGFKH GHWDYDX +7 HOQ@SHOHVHW  GH \XEYHQARQY HQ UHFKHUIFKH

6$//(6 $662 &,$7,9(6

#VSFBV EFT BTTPDBUPOT  SOFH ) (D@RY 0 MMUDQG JHMRQ  FKDU HV GDQV ®f
EXGJ HWFRP P XQDOIQNI DBV 3HYSHARYH  SDV GH WDYDX] SWYXV | FRAWWMUP H
e YDOHUBN EHVRQVHQ

ABNE DVN/FNE 2 VBSIFS) FOSI #BD FND e\BW [hQRYDWRQ pQHU pMIXH WFHOM
0 DIQMDTFH & 7% \DQVFROADWGHQAMMAQ REQ DWRQ ®J DBI SRXUBN/(53 $PURQ
OQFHUXQH FROXEEMRQ SRXUD P DIQMPDFHCH D &7$ pFKpDGFH 7

ABWE EFTB'O'T S 1PSF'PVSO 53BVBVY FODPVST ) XMWHUHY FKDXIIDJH
JIDQXPV HQ K GHJ IH DYHF GV ®JHP HQV YRMQY  pOFWELW SEPEHIH MROMRQ
( QBXAWH WUHXY SIHU DSSDBHOM  7RAMB  5pYIMRQ Sl YHQRH

o ' PSHOH +7  SHFHWM
([WUHXU 3DUNGQ) HQKHUEH HQFRXW/GH I HFWRQ \ROWRQSHUP pDE®!j p\MAHU
o ' PSHOH +7  SHFHWM

"EPTQ’ & -VEPU' RVF RW GSYD@®Q 3WREPPDWXH FKDXIDIH KRY

VHYEH  DROWRQGol HFMHXWH ( QHAX -WVRIQ FURMDQAHQ FNVSDFHY DWRFIDW Y
1FUUD BMU BIRX\W GH1DUDX 3RHGXQOYDER GHYYVHQDWHMQM GH 3( 3DJ DQH



* /D FRFHWIRQGDP pQ2J HP HQAHWAKQ FROADVWHQAH XCH SHYRQH SXEQNXH ® FRGFpGDQW $ BWCESFSEFT UBVBVY
HWXQ DP pDIHXU SXEGF RX S G FRAFHWRQDIUWH  3DU FH FROADW @ SHYRQH -B | BN  WDYDX HQFRXWY
SXEQXH | QQWIWH GH GRSpUDWRQ GDP pbJ HP HQMGHQJ XH GpWGEH HAD U DOVDWRQ GH LCDXJ XUDMRQ Sub YXH HQP DL

FH®! FLj XQDP pQJHXU

e /D FREFHWRQ GDP pQJIHP HOAGH / RP HY D SRXAUREMWD UHVBOQDWRQ GX FHQAH ERXU $ PN N FSF DBTJOP \MDYDX[ HQFRXWY/

DYHE GDFKDW@ W CRYDWRQ @ FRP P HFIDDDWRQ HAD YHOM GH EKWP HQV GDQV B FHQAH LCDXI XUDMRQ S YXH p\Wi
ERXU GH @ FRP P XQH GH /RP HV UH 3DXOV/DUWHDX HWSOFH ) IDQORY 0 INMUDQG GDQ/ ®
EXWGH  FUHUGX & HP HONU QRYHUGHV \KUDFHV FRP P HIFLDBN HAHG, CDP VHUG! FHOAM $ PNNFF MHENFOX WDYDX] HQFRXWY
ERXU LCQDXJ XUDWRQ SUb YXH DXWRP CH
c (BWDpWMWQHBG MO SRXUXH GpH GH Gl DQV DYH- G FRFHWIRQDILH m 1S US VFN QVRJ/ BSMBY GVWDYDX] GoP DWHQN
1IgYWH $P pQDIHP HOAF 6RFIpW G( FRGRP H O L[\ HAD | DMGREMVGH SGMHXLY DYHDQN HO P D/
SRXUDJ IDQEUVRQ SpUP g WH RX \p FXUNHUBN LMW W GH FKDFXGH GHV SDUAV
B CPVDI FSF  p\YGH GH | DMDELDW HQ FRXWY

o $X JEEDO BV GSHQHV HWEBN BHFHWMWY JpQopHY SDU @ FRGFHWIRQ GDP p(@@JHP HQWV SRXUGDFFXHLOGXCH ERXWI XH GH SLRGXWV(RFDX[
GRYHONVUHFKHEKHU XQ REMFW GpTXIEWH /HY R HY HWENV WHYHOMY SRWMEGN \RQNV

FRP SWEIDPHY HQ UHFHWH HQ SOV GHV \KEYHQARQY TXL SHXYHQANr WH REWQHV /D
SDWFISDAWRQ GH @ FRP P XQH GH/ RP HVHWAGH BO\KUD SpURGH SRXUXQEXGI HW /S %6$,6( ' 8*28/27
RECHP p | / D W CRYDWRQ GH @ EWDMVH GX J RXBWQHWSDV IQFUM GDQV @ FRFHWRQ
GDP pQDJ HP HQWLOWDJ IMGXQ DXWH SRWRJ H

& >HVAD VRFLpW SDWIP RQD®! GH 1 Lg YUH DP pGDJ HP HQAT XL HASURS Up VILLH
6RQ ®FDVBILH H SBIW ®f ELHQ

e -FT QKT GBC'T TPQUMT TV/BAT TFVM N8 QBSUDIBUPO BOOVFN# BQOBIB U
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UHFHAA GH | RPARQEHP HQW
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DX \SpFLLLEMYV GHVWUMRLAY TXIO\RHQAKEDIQ/ DX RX XGAD P DUV HADX] FDUDFVWUMAT XHV GHV FRIPRWWY GFDBN

- B %PWBUPO( MCBW EF ' PODUPOOFN FOUEF FTUQS WF S M | BVTTF TVAF BVY CPUGDBUPOT

7

-B9% ' EFTDPNNVCFT FTUDPN QPT" F EF

VCF EPBBUPO (’°SBJBXH-
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( @I EpQIFIH DX FRP P XGHV S \HQEBQAGHY EDVHV I MFDBV I DIEBN ( @1 HWAFRP SRWH GXQH SDIWSWAFISDE! YWDQW  FRUII HUGN 1QUX 1 IVDGFHV GH SRIMQAHA LDGFIHUHWGXCH SDWAP DIRUDWRQ DWEXpH
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3HP HWGH FRP SDUHU @ \BI@I GX EXGIHWDYHF GDXWHV FRP P XQHV SGVP@YpHV TXH\KUD P R HIGH GH @ VDM
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« &RPSWM O | DPMUW GX WHSDV GH 11Q GDQQH SRXUBN SHYRQAHV kJ pHV
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e &RPSWM VHFRXY GXU HFH GHP DQapVHQ FROAM
HO P DLV SRXUGHVP RQEQN P RQ/[P SRVIQN

e ' VUMV GH FRGFHWRQY SQVIP SRWRQMV TXH Sip YXHV

SOJONFTUTTEN FQU

« 8QPIFWR FYyGWFRQADAW HQ SRXU
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FROMH | 1 \WH UHP ERXUp
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ROAG pW GMAIEXpV GHSXY Bl GEXWEH GDQQpH

SO TUTTFN FQU

\RQAEXG] pWVHQ G SHQHVFRP P H HQ UHFHAMY SRXUBN P LELRFU W
@Y HP SXQPVGHSXY GEXW
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